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INDEPENDENT AUDITORS' REPORT

To lhe members of M.F. Stocks (Privote) Limiled

Reporl on lhe Audit of lhe Finonciol Slolemenls

Quolified Opinion

We hove oudiied the onnexed finonciol stotements of M.F. Stocks (Privote) Limited (the

"Compony"), which comprise the siotement of finonciol position os ol June 30,2018,
the stoiemeni of profit or loss, the stotemeni of comprehensive income. the stotement
of chonges in equity ond the stotement of cosh flows for the yeor then ended, ond
notes to the finonciol stotements, including o summory of significoni occounting
policies ond oiher explonoiory informotion (collectively, ihe "finonciol stoiements").
ond we stote thoi we hove obtoined oll the informotion ond explonotions which, to the
besi of our knowledge ond belief, were necessory for the purposes of the oudit.

ln our opinion, excepi for the effects of the motter described in the Bosis for Quolified
Opinion section of our report, to the best of our informotion ond occording to the

explonotions given io us, the stotemeni of finonciol position. the stotemeni of profit or
loss. ihe stotement of comprehensive income. ihe stotement of chonges in equity ond
the stotemeni of cosh flows together with the notes forming port thereof conform with
occounting ond reporting stondords os opplicoble in Pokiston ond give the informotion
required by the Componies Act, 2017 (XlX of 2017). in the monner so required, ond
respectively give o true ond foir view of ihe stoie of the Compony's offoirs os of June

30,2018 ond of iis profit or loss ond other comprehensive income, chonges in equiiy
ond its cosh flows for the yeor then ended.

Bosis for Quolified Opinion

The Compony's records indicote cosh-in-hond in ihe omount of PKR 1,456,386/- os ot
June 30, 2018. We were unoble io obtoin sufficient ond oppropriote evidence to sotisfy

ourselves with respect io the existence, completeness or occurocy of this omouni.

We conducted our oudii in occordonce with lnternoiionol Stondords on Auditing (lSAs)

os opplicoble in Pokiston. Our responsibilities under those stondords ore further
described in the Auditor's Responsibitifies for the Audif of fhe Finonciol Sfotemenis
section of our report. We ore independent of the Compony in occordonce with the
lnternotionol Eihics Stondords Boord for Accountonts' Code of Efhics for Professionol
Accounfanfs os odopted by the lnstitute of Chortered Accounionts of Pokiston {the
"Code") ond we hove fulfilled our other ethicol responsibilities in occordonce with the
Code. We believe thot the oudit evidence we hove obtoined is sufficient ond
oppropriote to provide o bosis for our opinion.

Responsibilities of Monogement ond Boord of Directors for the tinonciql Stotements

Monogement is responsible for the preporotion ond foir presentotion of the finonciol
siotements in occordonce with occounting ond reporting stondords os opplicoble in

Pokiston ond the requirements of the Componies Act, 2017 (XlX of 2017). Monogement
is olso responsible for such internol control os monogemeni determines is necessory to
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enoble the preporotion of finonciol stotemenis thoi ore free from moteriolmisstotement. whether due to froud or error.

ln preporing the finonciol stotements, monogemenf is responsible for ossessing thecompony's obility to continue os o going in."rn, disclosing, os opplicoble, onyreloted molters. ond using the going concern bosis of occounting unless monogementeither intends to liquidote the Compony or to ceose operotions, or hos no reolisticolternotive but to do so.

Boord of directors ore responsible for overseeing the compony,s finonciol reportingprocess.

Auditor's Responsibirities for the Audit of the Finoncior Storements
I

our objectives ore to obtoin reosonoble ossuronce obout whether the finonciolstotements os o whole ore free from moteriol misstotement, whether due io froud orerror' qnd to issue on ouditor's repori thot includes our opinion. Reosonoble ossuronce iso high level of ossuronce, bui is not o gro.ni"" ihot on oudit conducted inoccordonce with lSAs os opplicoble in Fokiston will olwoys detect o moteriolmisstotement when it exists. Misstotements con orise from froud or error ond oreconsidered moieriol if, individuolly or in the oggLgote, they could reosonobly beexpected io influence the economic decisionst users token on the bosis of thesefinonciol stotements. I v' I rr I

As pori of on oudit in occordonce with lsns os opplicoble in pokiston, we exerciseprofessionol iudgment ond mointoin professionor r."piil[, il.i"rJiout 1re oudii. weolso:

' ldentify ond ossess the risks of moteriol misstotement of the finonciol stotements,whether due to froud or error, desisn ;.; p;,f";, .ro]i ;;;.;;;,"s responsive rothose risks, ond obtoin oudit evidenCe thot is sufficient ond oppropriote io provide obosis for our opinion. The risk of not detecting o moteriol misstoiem"nt ,"iriting fr;;froud is higher thon for one resulting frorn-error, os froud moy involve collusion,forgery, intentionol omissions, misrepresentotions, or the override of internol control;

obtoin on understonding of internol control relevont to the oudit in order to designoudit procedures thoi ore oppropriote in the circumstonces, but not for the purposeof expressing on opinion on the effectiveness of il^re Compony,s internol control;

' Evoluote the opproprioteness of occounting policies used ond the reosonoblenessof occounting estimotes ond reloted disclosJres mode by monogement;

' conclude on the opproprioteness of monogement's use of the going concern bosisof occounting ond, bosed on the oudii eur-dence obtoined, determine whether omoteriol uncertointy exists reloted to events or conditions thot moy cost significonidoubt on the compony's obiliiy io continue os o going concern. lf we concludethot o moteriol uncertqinty existi, *u or" ruqri[ito drow ottention in our ouditor,sreport to the reloted disclosures in the finonciol stotements or, if such disclosures oreinodequote, to modify our opinion. our conclusions ore bosed on the oudii
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evidence obtoined up to the dote of our ouditor's report. However, future events or
conditions moy couse the Compony to ceose to continue os o going concern; ond

' Evoluote the overoll presentotion, siructure ond content of the finonciol stotemenis,
including disclosures. ond ossess whether the finonciol stotements represent the
underlying tronsociions ond events in o monner thot ochieves foir presentotion.

we communicote with the boord of directors regording, omong other motters, the
plonned scope ond timing of the oudit ond signi-ficont oudit findings, including ony
significont deficiencies in internol control thot we identify during orr orlit.

Report on Other legol ond Regulolory Requirements

Bosed on our oudit, we further repori ihoi, in our opinion, except for the moiter noted in
the Bosis for Quo/ified Opinion section of our repori:

o) Proper books of occount hove been kept by the Compony os required by the

b) The stotement of finonciol position, the stotement of profit or loss, the siotementof comprehensive income, the sioiement of chonges in equity ond the
stotement of cosh flows together with the notes thereon hove been drown up in
conformity with the Componies Act, 2017 (XlX of 20lZ) ond ore in ogreement
with the books of occount ond returns;

c) lnvestments mode, expenditure incurred ond guorontees extended during the
yeor were for the purpose of the Compony's business;

d) Zokot deductible ot source under the Zokot ond Ushr Ordinonce, l9g0 (XVIll of
l9B0), wos deducted by the compony ond deposited in the Centrol Zokot Fund
estoblished under section Z of thot Ordinonce; ond

e) The Compony wos in complionce with the requirements of section Zg of the
Securities Act 2015, ond ihe relevont requirements of the Securities Brokers
(Licensing ond Operotions) Regulotions, 2Ol6 os ot the dote on which the

. bqlonce sheet wos prepored.

The engogement portner on the oudit resulting in this independent ouditor's report is
Mr. Muhommod Aslom Khon.

lECnet S.K.S.S.S.

Chortered Accountonts
Iohore
Dote: October 02,2018

fz-r*+

&W

L



M.F. Stocks Private Limited'r

Financial Statements
For the Year Ended on 30 June, 2018



Ir.€.F. Stocks Private Limited
Balance Sheet
As al 30 Jmte, 2018

ASSETS

li.rin-Current Assets

irropelty and equipment

intangible asset

[-or-rg telnr investments

[,ong tern.r deposits

Current Assets
'l'rade debts - net

Deposits and other receivables

income tax refirndable

Short term investments

C--ash and bank balances

i: .;uitv anrl [,iabilities
i. :iire cilliiiill iultl resen,es

..hale cli-,i1al

; , nappropliatccl prolit
'i',itll ctluitl'

: ,Iu Currcnt Liabilities
I .oan 1l'r-rnr Di t'ector

{-' i: n'ent Lie bilities
i lailc anil oiher' payables

;'r,rvisiorr lirr Taratiotr

'i-:i. uunexcd notes 1 to 34 fonn an integral pa|t of these

36,518,615

financial statements.

lVote

7

<l

9

10

2018

Rupees

4,731,749

6,720,006

15,255,174

550,000

27,256,929

2017

Rupees

4,777,361

8,444,006
8,976,000

550,000

22,741,367

il
t2
t3
11

15

11 4)1

1,206.135

312,305

4,608,441

3,057.3 83

9,261,697

36,518,615

17,000,000

(447,983)

16,552,017

73"861

236,030

290,369

2,455.02C

3,535,111

6,590,999

29,332;16

17,000,000

(2,739,803

74,260,197

t6

17

18

19,571,208

39s,212

178

395,390

14,569,942

447,189

55,03 8

502,227

29,332,366

1r{
Director



i,'i.F. Stocks Private Limited
i'io1'lt and L-oss Account
i rtl' 1l7g 7'eur crtclatl J0 June" 2018

(ineratin!. I{evenue

(ieirr/(Loss) on sale of short terrn investrnents - net

Irliil l'alire Gaini( Loss) on relneasurernent of'

i;rircstnreitis thruugh profit or loss

I;ilrer Incoine

lVote

19

r. )pcraiing aitcl adrninistrative expenses

i iirancial chalges

i'r'tilit / (loss) bclbre taxation

Ir,rtrtion

i-i'olit/ (krss) lirr the l,ear

Larning/ (l-oss) per share - b:rsic

'l'ire attnereci notcs 1 to 34 fonn an integral palt of these financial statelxents.

2A

2018

Rupees

431,357

(489,704)

83,992

2017

Rupees

441,100

588,1 22

21

22

.){ 
611S

(4,069,1s2)

( 1 e,2s4)

I 01q 111

(1,281,562)

(5,693)

(4,063,361)

(48,993)

(264,033)

(55,038)23

(4,112,354) (319,071)

(24.1e) (1.88)

0

,rr E{
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h,t;.F. Stocl<s private Limited
!itlttcntcnt of Coutprehensive Incorne
1 o; /ltc .t.aot. ctttlttl i0 .lune. 201,9

I'i. jlt r Loss r lul llre I car.

i)iirrr conrpreherrsive inconre
Ittrrrs that nlrt, be rcclassified subsequently to profit or loss

fjai' r'alue qain on re,easurelrlelrt of avairabre for sale investments

'i r:i:rl cornprchensive incorne/ (loss) for the vear

Note
2018

Rupees

(4,112,354)

9 6,279,174

2,166.820

--

2017

Rupees

(319,071)

(319.071)

-.--

'l-hr urrnereci rr.tcs r to 3;l fornr an integrar part of these fina.ciar staterrents.

retffi^^eu
Chief Executive U

Pfl
Director

\
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i'r,'i, i,'. Stcclis Private Limited
{lash Iilou, Staternent
l.or' ljyg I"cur Etrtlatl 30 .lune. 20l g

i u:.ir l1otvs fronr operating activities
!'r'r t lt*t lrelir;e lrrrnl iop

;lii.justnrents lnr non cash items:
i )cprecialirrn

irnpainnclrt on I RllC
l.i.'lullrt,rt r i,t t,r i:ir,tt
i,nt'ealizccl (gain),,loss on short ter.rn investrnents
l;iancial charges

i'rior Year Acl iustment

{}:;.'r'ating prolit llelbrc rvorhing capital changcs
r j;rr'tci.iSc I tile t.eltrt. ill CUIt.ent aSSelS

l rade debis - nct
l)eltosits ancl other r.eceivables

Sltort ternt irtr,'cstrncnts

..'\clvance 'l ax Relirndable
i r-rc leasei'( clec rease) i n cun ent liabi lities

-i 
rade trnd other. payables

{.'l:. !i generalcd froln o;rerations

i- rrrlncial char.ues paicl
'1 lrres paid

Fici cash fronr operating activities

{'::'ii I'lotls frorn invcsting activities
.4i:q uisitirtn ol proltcrty and equipr.nent
Sule ttl llxc-d assets

N,litvernerrt in long ter.nt deposits

Net cash used in investing activities

t.ir:iir IIou,s froln linancing activities
Plirceeds liorn issue olshares
i ,liin fl'onr r.elaleci partv

hci caslr gerrcratecl li.onr linancing activities

i\e i (dccretsc)/increase in cash and cash ecluivalents
{l*:}r antl casir equit,alents at the beginning of the year
i'usir and cash cquivalents at the encl of the t,ear

i{ote
2018

Rupees

(4,063,361)

91.s12
1,724,000

19,254

12

1,959,766
(2,103,595)

(3,s60)

(e70, r 05

(2,153,421)
(21,936)

(s1,917)

(3,200,999)

(5,304,593)

(19,254)

(1 03,853

(123,107)
(5,427,700)

(5 r,900)

(51,900)

2017

Rupees

Q64,033)

93,g0l

(4.808, r28

5.693

130,400

(4,578,234)
(4,942,267)

(228,13s)

199,455

(28,680)

(4,870,947)

(s,6e3)

145,96

(151,561)

(5,022,509)

(1,431 .t s0)

4,020,006

(417,744)

15

5,001,266

5,001,266

(478,334)
3,535,717

3,057,393

5,511,392

5,511,392

71,130

3,464,597

3,535,717

i'irc anncxcd.otes I to 34 forrn an integral par.t of these financial statements. (0)

L

T'
@

Director

*G*,u,
Chief Erccutive 

A
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i i. i.. i:i rclis I)rivale Lirrritrtl

t.{i'f t..s 1() ilIE FIN \\-(It,{,t, sTATEN.IENTS

iior tl;i I rtrr rlrtlcd J{}.irrne.20l8

I l.(;.\t- S L\.I't]S ,\\D i\.\t.tit{E OI.- BtTSINESS

\l lr sl()cks (tlle "( olrlprll\") \\as incorporated in Irakistarr oil NIa) i0. 2012 as a private Lirnitcd ConrpanY rurder the

lrri reial consrrllrrir. rrr.licrage. i[]delrtatiag. portforio rranagcmerr a.d sccurities research.

s t \1 [Ul,]\1'OI: ( OMt,l.I,\NCE

lrti:rttrt(iortai ,\ccrrttltlitll sLattdards Boarct ("1,\SB") as are noliliecl turtler tlre Conrparies,qct.:0t2. p-""i",r, 
"i"r'JJ*lir".

iil'1\crcqlllrolll.rrlsiliiicr tlrcpro\isiollsordirectiVcsol'tltecornpl|rcs,\ct.l0lTaltl,,orllrcRcgrrlalrolssltallprcvail.

t \i,. ot; Es't i\t..\'t Is -\NI),ttrt)GNItiNTS

(.,

L,i ir lrcr,:.ltrriLrreLrL rts crercrstxi iI applicatrol olaccoullitrg policies are as ILI]ors:

(irlsLil;lrteslrl'Ltsciirllilcsrllrlresidttalvalrresofitelrsofl)roperl\,.plrniirrrrlerltrrpnrcnllNotcT),
i ri i L.tjllrtcs 01'Lrselirl ljr cs of intatr-uible asscts lNote 7 ):
( iii , l'l'r isiorr ii!ir r\f (l(rul)tliri tlchls (Noto I I )
{1" {hs-!itictli(rrlrcctlgtlilioll.rlleastu'cmeil1'r'altratiorr0ftitaucirlitrsttulllcills(Note30):ailtl
t r I i'i,rrisiorr lirr {urilirrtr 1 \ote lE r

Il \slS OF 1l E.\St:I{I,t,\tENI

i lri''c llrirncial sLirterrdrls lrr'c'bee, preparecl utrder tlte historical cosr uo,\enro,. e\ccpr:

iri rr r ltlr cluieil lri ltrir rrlr,

,ir lil
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riliire i:tlectir,eiirrrccorrnti,uperirxlsbcgirui,go,oraliertlrcciatcssltccrlic.bclorr:

ll lir l: \lr:rrt.li:r.r.rl l';t\ItcIl

rri, tirL crp!rturj l0 ltit\ e ril Illlact olt thC CoillDan\JS fillilltcial statelnel]ls.

i \s "li); Inrrslnrclt prol)erl\

rrt ttl.t \Lilltlltct t.

- I \S 2ll; lnrrstrrgtls in .\ss()(intcs an(l ,Joint \,cntufts

r(,1 !\l)cc1ed lo harc aI irrrltacl oI tlre Cortrparry,s fina]lcial statetnc[ts

' 
,'j,1.

- l iiltS l 5: Il$ trruc frrinr C(,ntracts Eith Clustomers
I.Il;cliYe fi! rrrrrLLrl pertods beginrtirg on or alicr Julv l. 20 I 8. lFtts I 5 spccilics horv ard $1ren to recognize reye.ue. ancl

rii irrcil'\SlStRercilLrc).1.\Sll(ConstructionColtr.itcts).llrRICl3(C'rrstorrerl_ovaltvprograntrnes)asrvelltrsvarioLLsother

1r I iliLtn. il attr i)1 1ile rrllpircl ollIle adoptror ilfthis sta|dard on the Corrirao\'s iinarrciiil staterrcnts

I i i{S 9: Firrrnciirl IIslrInrcIts

oit lhi classificatiLrll atld tllcitstttenretrl offinancial ilstrrilnents as rrcll as a r$v expected crcLlit loss nrodel 1br calculatingitrtlr'lirrnclll ott litlrtlcirl lrsstts. IFRS 9 is eflective fbr aIrrrLal periods berirDing on or atier.luly l. 20llt. ,l.he 
company is

slrir,rli t1l oll llte (-ontl),Il_\'\ liilincial stateiltents.

1it . rrlrl stalcnterl\

- li.l{S I6: l,cnscs

lltis stantlrirl illttodtLccs a singlc. on-balattcc sltect lease 0aa,,,,,,t,,," nrodcl lirr lessecs. rrlrcrehJi tl)e lessce recog,izes a

llsc 1ra\tttctrls (iuiriarrcc being replaced and sLrirersecictl bv iIRS l6 ircludcs (bul is |ot lirrritcd 10) IAS i7 (t.eases). IFl{lc 1

iJr il rtLll)r oflllc irrltrct ol lhc ailoption of'thjs slandard or the Cor;parrv's li1alcial statemetrts.

- I lS l9: [inrltlrrtc Bcnclits

'\tretriltllcrtls l. I \S 1() claril,v the approach to be crnploved (irclrrding the trse olactuariiil assun4rtiols to deteariue

llllri latlttat\ I.-lr)l().illcrlotc\l)eclcdtosiglilicarthirupactthcCorrprrl'slllalcialstalellents

- Ii its J: Busirrrss Cornlrirrrtiors / II,'RS II: Joint Arrangcmcnts

irrlrirrllll)ollls ctllctire lirr atlttttrl pcrittcls begilning on or alicr Jarruarl l.1019, are rnt expecled to rnrpact the colnpany,sir I liirl slalc|lcIt\

i '.: l2: lrrconrt I rrts

irrrilcr'larrrarrr.r0r().rdisilore\pcctedloirrpactlhecomparr/sli.arrciarst.tcDlerts.

- I \S 23: ll0rr)tr ing ( osts

.t irr llicr .la,irarr' I . l0 I() rrir is ,or expccted b inrpact trre ccrnpary's rirrarciar stilterlrcnts.

iile()rlle lr\ ttealrllcilts - arc cllictive lbr atmual periods beginrirrg orr or alier.larruary I, 20lg and Jaruarv I. 2019. respectiyeh,.\rilircr is erpcctcd to Itatcriallr i[]pact the Conlpanl,,s IilancirJ ,tnt.r,.,,, Upolt ndopti(D.

'.. i,lr..rr ,i , , '. .r(i.r.r r

V
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s I :, I \ t..\ll\' o l: sl(;\ I trt( .\NT ACCOUN,t.tN(; poLtct F,s

r,)ir:j\tcItl\ applicJ ro all r ears prese[tecl. urless olherwise Stated.

(r. I l'tut)erl\, Dlrrrt trnrl rquit)tuent

( oit 
'rrlrLiJcs 

er,erdirurc that is dircctry attri,ritabrc ro trle acqrLisirii)tr oflhe ilenls

SttbscrlLtctll !lrsts are iltcluded itt the asset's cafD'i11q arnolnrt or Lecognizctl as a separate asset, as apllroprirte, only rvhen
It is prrrhairle tllal lirllrre ec.tlortlic l'cnefits rss.cr.rted sitlr thc rtcnl rrill llolv to tlie cor4ranv ar:rl thc cost oftlle itern cail

rlltil ald ioss lrecoult (lLrrins tllc vear iD rvlrich tltcv arc inclut.e(l

rrtes spcctlictl lll rr()le 7 t{) lllcse linancial stalclner)ls and alier takrrrg irlo account resiclrral Yalire, jfmaterial. Resiclual
r alues lntl trscliti lircs rre rcviewcd and adjilsted. il rpproprialc. ilt circh balance shcct dale. DeDrecialion is charge<1 on aritsiel llol| \\ljcil lhe assel is rrarlable lUl U\!- uItll tlte r::cr r" disposcd 0i

Ille clt 1r u)! illoLritt ()l tltc rs(et) is ilclrLcled il tlrc prolit ancl loss ilccouli ilt the \ car il uhich the asset rs derccoglized.

ttl cstittlrtles itl litlLttc lcltts nright alltct the carniDg amornrts ofllre rcspectile itcrns olpro1,.,ty. plant antl equipme.tlillt a concsporrtlirrg c11Lct on deprcciation charge ald inrDairnrcut.

h.1 Inlrrrgible rsrets

llrtangiLrle asscts $jlh irrdellrrite usclirl Jives, ilcludirrg Trading Iliulrt Illttitlenlcilt Ceftiflcate (,,TRLC',,). are stated at cost
lcss arculnlLlate(l itllpltitltlent losscs. ifanv. An intangible asscr rs ronsrderctl rs Iraring rn ilrdcfiilite uselul life rvhen,
Irrscd or itrr rllrl\'5is ol'all relevant 1'actos- tirere is no loresecable linril to thc period ov-cr rvhich tlre asset is e\pected tolerlcrrte rrcl crsll illll()\\s 1i)r tlle Coinpany. An intargible asset $ith ar indcfinitc uselirl life is not arror-tized. Hon,evcr. itis lesteLi lirr itlrDrirttretll at each balance sheel date or rrlrcnevcr tircrc is aI irrr]ication that thc assel rrav be impaired.crirls or losscs r)ll di5llosal ofiutalgible assels- ifar1. arc recognizcd ir tlle prollt ald loss accounl duillg t1e year i,\\lllclt tltc tjjels arc tlispitscd ol.

6..i ln\ $ttnrnl t)r(|l)ct.t\

r"rrl'c 'l I r''rr'i" t''rl rrr lllg 5111r1r11 ufrctricc. or lbr rr,lrrrirr,'rr,rrrr( lrurl)u\e\ is clas.rllerl Js ir\cslurorl I)ropcr\.It:r c5111;e111 l)rol)crl\ is itritialll' utcasured at ils cosl. ilclurling related trrnsaclion costs arrd bonorvirrg costs. ifany.

Suhse(lucilt erlrenrlilLrre is capitalizcd lo the asset's carrJ.inq arrilrrIi trrrl\ uhet if is pn,brhlc lhat litttrre ecolorric

cxn\ ills ailt()Lulf ()l (lte replaced part is derecognizcd.

ol in\cslllcnt propertv based on alailablc aclive tnarket prices. adjLtsted. ilrrecessary,, for anl,difl.eretrce in lhe trature.l.carion ur e.rrrrirro, .r'tlrc specific asset. varuatior)s *hcrevcr ,ceded ur. p.,tonr.J ;'";;i,:, ,.;;;;,;H.1r.plolcssi.rlri ralLt'ts.lto lt.ld tcco-gnized and releyant proli:ssionrrl qualitlcalions ald have recelt experience irr lheIocatioir ilrii .r1.!0t\'()l tlle lil\e\illrcnt propertr beirrl rrlrLcd l-ltese valuatiolts fornt tlte bast.s 1br llle cauJiltg atnountsil tlte ltnatrciirl \lttcll.lti

$ould lake illlo ncci)tlill nltcn cletcrutitritt-t tl)e valuc 01'llre propcrtl. Clrarges in frir valucs arc recognized in lhe profil
anrl loss accrtrLlt

6.-.1 [j'inalcialrsse[s

Tltc (iur])rtttr clil\sillcs its final)ciai assels iil tl:e lbllowirrt categorics: (a) at fair tlrrough prolit and loss, (b) loals andrcceirablcs. (cr arrilahlc-fir-sale anrl (d) lrcld to malru.itl. illassiticatiol in a catcgorl A.p",,a, on thc pul?ose fbr rvhichallass'l\\lsrcrlttired"atltltllisdeterurirtatiottisntadeatthetincofiirilialrecognilion-i:heclassilicatjorisre-cvaluated
on a pcr ioLl ic hasis. corrsistctrt u illt relevaltt ilccoultling arrd reportirrl sl aldards.

a) I:itancial rssrf\ ilt lhir \ilue through l)rolit or loss
'\tr assct is chssilied at fair Ialue lltroLtgh profit ot loss ifacquired prircipalh lor the purpose ol seiling iil theslli)ll lillll \\lletllct as a caslt llrlrv lnalla-genlellt sttiltcit\ 0t irt ordcL t0 ganerate profit lioot sltoil-tenn priceIlu(luitliols (or bolh). Such assets are itritialll.recogoized tt fair value. rllith all,associatccl triutsacttut costsrccotrlcti itt tlle prolit and loss accornrt. Subsequelt to ilrtiftl recognilion. srLclr assets are r,arked to martet
usittg clristttg tnarket rales. l\et gailts or losscs arisiDg ou clranres i| ilir values oftliese assets are taken to tllcrtrotlt irnd loss irccormt il the oeriod in uhich lhev arise

b1 Loarrs antl rcccivables
I-olttls atltl rcceivables are ttotr-derivative linarciai assets rvillr tlxerl or deteilninable pa),ments lhat are not(l!t)lc(i 1ll rll ilctive lllarket Thev are itrcludcd in curlurr assels. e\ce])t lbr n)aturilics lareater thirr tNClye
lllorltlls il licr the balarce sllaet date. in rt'hicl: casc such rsscrs are classiiletl as rlou-cirrer)t asscts



:,i -.

c) Ar ailrblc-lbr-sale linancial rssrts
'\tailrLrlc-lirr-sale ilna;rcial assets are thosc noil-deri\ati\e llrrancial asscls thal are dcsigrated as available tbr
salc or are rltit classitied in anv oftlte othcr calcgorics. T'hcse ilveshucnts arc iuitially rccognizerl at fairriiltte rrltrclliilcludcsassociatedtrars?rctioncosts subsc(luelltoirritialrecognitior.tl,cs.assetrarelnarked
to rlratkcl tlsitig clositls tnarket rales. 

^vct 
gairs ancl losscs rrisilr on clranges jr fhir valucs oftl)ese assets are

taletr 10 cqttitt' 'fhey are irr:lutled irt uor-crurerrt asscts lrllcss nrallaqernelt iutends to dispose ofthe assets
\r1lrril t\clve |titnths liun tlte reporlrng date

\\lrcrr 
"ccltrilics classifiecl as alailable-lbr-salc are sold or inparLed. accrunrrlatetl ltrir va6e atljustme'ts

I'c(r.grlizc(l ltl eiluitl' are reclassifred [o t]lc prolit anti loss accourrt as gairrs,'losses litru trvailable-fbr-sale
itlltslrllcttl iecurlties. Dilirlcrrrls on available-lcrsrlc crluitt,rlslrrulents are rec()glized rrr profit al6 loss
\\ lrc| Iltc ('()nlt)iill\/S ftullI to Lecel!c r)av[]cilt i\ cstabltslrecl
I lrl(l l(FIritturig. nssets
!lcid-1i)-rllaltrrit! tirtancial assets are those \rilll ilrcrl or dctcrrnrnable pal1trcrls and lixed nraturill,- rvlrere
irrailrr!clrlrl)l llas ille illterltiox altd abilit\ k) llold tlll Ilrrrilrt). Tltcse arc can.icd at arr:ortized cost.

\ll tlrlrrrcirrl asscts rre recognizetl at the tinle uJren the Corlpan,becorrcs a partl,to the coutracrual provrsions of't1e
itlslrurttetll .\ll pruchascs and sales of inveshrcots tllat require deli!en,\yithir lhe time fr.,rnle cstabljshed by regulation or
lnrrkct corr"cllliorr ("regttlar \av" ptnchases and salcs) are recogrrizecl oil tire lra(ie date. rvhich is tlie date on rvlrich the(iltttpanr cotnttlrls [o ])tnchase.1 sell the asset. All other prrrclrrses irld salcs are recogrized as derivative fonvard
tf.rrsaclioili Unl il \cltlclIent t)ccuts

l-ittatlcial ltssct: rrc dctecogt:ized rvhett lltc conlrilctlral rirhts t() tlic cash lkrrrs lion IIE asset erpire. or rvhel the

(n rcraiilc(i lrr tlrc ( oitrprN is recogtrized as ii separate asset or Iiabill\.

1'hc ('otriilrtl as\esses at eaclt balatrce sheel dste wllether there is olljcctive eviderce, as a resull oforrc or rnore evcllts

-\irllillcrtri ()r Prololrled dcclirtc in lltc thir valrre ol'al invcstrnerrr ir ar erlrrily secLu.ilv belorv its cost is also considercd
objcctive cridettcc,fitltPairntcnt. Provisiol 1'or inrpairnrent. ifrrrr'. in thc value ofan assef is taker 10 tleprotit ard loss
rccolilll. lrl case ol itlllxtittretrl ofequit\, securities classilie(l as ar,ailable tbr saie. the crnrulati\c loss that has beer
tcctlgllizctl rll i)llrcr collrpreiletlsive ittcoure is reclassified lo prol'it alal loss. For asscls classifiecl as held-torna(uritv.
inll)ailnlcri los.cs arc rccognrzcd rn prolit ald Joss.

['irtrncial liabiliticr

.l 
llc ('r)lllIilr)\ trritrrllr rcco-gnizetl trott-dertralive linalcial Iiabilitrcs on llre datc lltat 1l)et are o.iginated or tlre date onullicll llr' t r)lllpilll\ irecotrlcs a p?rrtv to llic cor)1ractIal prolisrorrs of the irstrrrnrcrt. 1-hc Corrpanr. dcrecognizes a

lrrtatrcial lia rtlrtr \llcrl its coillractlral obligations are ilisclrarged Lrr crncelled. or ulrcn thel expire.

at airottiza(l c0si trsinL tlle ellbctive iilterest rate ntclhod.

olt.settirs ol lirrrrrciirl xssets ilnd liabilities

littancial rrrcts arrrl liabililies arc oftiet (and tl)e net arnol[]t is.rcl)ortcd in thc financial statcmenls) when the Conrpan].
Irlts a Icgallr crlli)tccii[)]e riglrt to olfset the recognized arnoLurts alrl the Conrpany intends to either seftle on a net basis or
io realizc tlli ilsscls liId sett]c tlte liabilities sirnultinreo!slr,.

lnr cslnrtnt irr lss0rillrs
r\ssociiltes iire all crrlllics over uhiclt 1he Corrpany l)as sillrrillcairl inlirrcnce btLt nol conlrol. Investurcilts ir associales

i[crcascrl or rlccrersetl io recognize the C'ompany,s share of tlrc associate,s post-acquisiliotr p,rlit, o, losses rn urcorrre.
atld its sltate ol llle I)ost-rc(ilrisitiol rJloyerncnt ir resen'es is recognize(i in ollroI colrprelertsive ilconre.

lrttl,.lit tilr ilt

ljirrlrrcill risstls

Irinancial a:scts rtc rsscssctl at ercll reporti[g tlale to detclrire \helhcr t]rcre is au1'objective evidcnce that they are
iutprtir*1 -\ tltrrtrtcirtl rssel is irnpairecl if objective oiclerce ir:rlicalcs that a ioss evcrt has occuned alier tl)e initirl
rccolnilitrtl ()1'lltc l5\ct. aliil tllat the loss event harl a ncgative ell'cct ol llre estimate lirture cash llows ol thal asset that
catr bc cslitrtated relirrbl-r'. ob.iective evidence lhat flttancial asscts arc inrpaired nray inclrrde clcfrurlt or delinquencv by a
dcbtor. rr irtriiciilrons thal a deblor or issuer rvill etrter bankruptct..

11111111[ 111,1 ]rs spccilicirlh irlpailed are tlren colleclively-.assessecl litr lrLr). irll,rtrrlcnt rhirt ltrs Lrecn rlcLurecl btLt lot yet

irr.lii r .,. \ r:ir'.rL t.J : r\.,

"\tt itrPrittrcttl loss itt resllect 01'a financial asset rleisircd at ailrortircd cost is calculated as the dillcrence betwcen its

rate lrlrl)airrr)cnl loss ttt respect ofa fillancial asset nreilsurcd at liir ralLre is dcteilnileil by ref'ercncJ to tlrat tair value. All
llrlpairl)lclll ios-'cr a c tecognizetl ir protit or loss. An inrpairnrerrt loss is revcrscd i1'the reversal can be rclated objectively
to au ercrll occLtrrittg aliet the itnpairtnort loss Nas tecognized. .\n iurpainneilt loss is reverserl orrly to the extent that thellllan'iil assct's caitl itlg ailount afier thc reversal does rlot cxcee(l lhe canlirg anlorllt tlrat ]vould have beep cleternriled.
rct o1-all(JtttTatiol_ ifno itnpairrnelf Ioss had beetr rccog:tizecl.

rl)

6.5

6.7

6.{t



\0n-finitnrinl tsscts
lirc cllttrirtg illltotttlls of tlort-firlttcial assefs arc asscssed at cilch rcDortir)g date to ascertaio wlrelher tllcre is anv

littt |alLtc les: co'ts ofrlisposal and llre assct's \alue-il-LLSe (llrcselt \aluc olestinaletl lirtru-e cash llows using a pre-ta\
rliscoLrlt rrit" lllrl rctlccls ctlrrcilt rnarket itsscssrrcrlts o1'the tirne lalue o1'rloncl and asset-specilic rrsk) - is estiuratcd to(ietcilIiilc tlte.\tcIt ()i lhe itrpairrnent loss

lir llrc lrttr|osc it1'asscssitr.g iinpainlcnt. asscts tltat carnlot l)e lested individually are glouped logether into the smallestlrilttll ol assetr llral lcrrcrates cash inflorvs liotu coltinuing usc tllat are largely iudepelclcrrt ol'the cash ili]orvs ofother
ilsscli ol- glr )tlps {)l'r-ssels ( sucll grotps ol assets are hcncetorth rel ei red 1o as "caslr-gcneratit)g units,, or ,,CGUs,,).

ItllPrtittrlcrtt i1)-rse\ recogrrjzed irt prior pcriods are assesseci al enclr reporling date to detennine nlrether there are an1,
lll(1ilatiollr lllal llle loss llas dccreased ot no longer cxists. An inli)rirnrcnl loss is reversed iltl:ere has beel a change i, the
esljtllalr:r rlrerl 1o delclltille llte recoverable alnoln)t. ,\r) irnpai[rent loss is reversecl oDly to the extcut of the calrying

.',.1,.. r r..., r,.t"..1

6.() 'l rade rlrlits rnd re(riYables

fradc tlehts rrrtl olh.r rcccivables are recogrized initiall)'at lrirnsncliou price Jess an allo\vance lor irlpairrrelt. A
proYisiotl Iirt illtpritutcnt oftradc receivables is establishcrl rvhcu therc is olrjcctive evidence that tllc Coltpany will ,ot bc
itblc to collcct rli tnrorrlls due according to the uiliillal tcrurs ol the rcccivablcs. The aurourrt oltlre provision. as u,ell as
tllcilnpacl('l'all!cllangetllereto.isrecogttizediillllestalernentofprolitor)oss Baddebtsarervrittclof'fil)tlreslatenrent
,)l pl)lil 1)t lo5s (iI r(ieLlliical]on.

llle rlclctlllittlliirll ol thi: allowattce fbr dorLbtiirl dcbts is a.jutlgrrcnt-driven process. ln estirrating 1[]is allo\yar1ce. the

r:,rllrtcral i:rcrlitrrrrrthrncss of dcbkrrs. hisrrrical expericlce arrri lirtrrrc expecratiors

{'.ii, ix\.ttii)tl

( urrent
I'rorisiorl lirr crrrlcllt 1r\rtiot is bascd on taxable income fbl the lcar cletcrmined il accorilancc u'ith tlre prevailing law
1i)r la\atiorr of itlcoillc llte cllatge 1br currett tax is crlculalcd rrsirg ra{cs elaclcrl or substaltively cnacted at the

rcrr lllc cilitr':e lirr ctllrcrlt ta\ is recognizcd in ptofit or loss.\ccPt 1o the e\lcnt thal it relalcs to ileuls recocnized
dirccth'rn !rluit\ (), in r_rllrel c()llprehensi\,c incorlc

Deltrrcrl
Dctirrcil trtr is rccortrizctl usirrg tlte balance shecl liability nrethorl irr respect of ternporary dilfcrences adsing fronr
(lill";lellcc-\ bet\rccrl tllc carl]'illg arrloulrts ofassets arld liabilities irr the linarcial staternents arrl the co[espouding tax
bascs ttserl rrr lilc corliptrlaliol) oftaxable prolit Defcrred lax is calcrrla(ecl rrsing rates tirat are e\pectcd to apply to the
pcriorl rillett tlle dilllrerrccs reverse based or ta\ rates that ha\e beetr elacted or subslautivelv etractcd bv lhe balance
lri. t .t ,r-

I)efirrcd tar liairilitios rrre rccognized tbr all taxablc tenrlnrarl tlil)crerrccs. A clcltrrecl tax assct is recogrizerl only lo tlre
c\terrl llial it is p(rbable !llat tirture taxable prolits will be available agriinst rhich tlre asset cao be rLtilized. Det'erTed tar
asscl is tcilttccrl I() llte c\lcnt that it is rlo lorger probablc that llle relalcd tar benefils rvill be realrzccl. Det'erred tax is not
recolnizerl oll lcrrrporri\ diflercnces arisirrg liom the iilitiai rccosilitiolt o1'assets or iiabililies It a transaction tllat is iot a

l.r '1.'r'1 .', ,l ,,,1\ li

l)cf'ericrl tar rsrcii irrl(l lirbilities arc offlscl i1'tlrere js a legalJv enlirrceable riglrt to ofllet cuuent tax liabilities and assets-
rrld lllc\ rclrti lo irlcolllc la\es levied b) the salne tar arrthoritv or llie santc trxablc etrtit),.

DelLued trrr is clrrrtgcd or credited to tlrc inconrc staternent. crccpt in tlle case of itenrs credited or charged to
ctrltllcltctlsiYe itlcotlic tlr etlLLitl'. in u'hiclr casc it is ircludecl irr corrpreherrsivc ilcorne or equitr'.

Tllc ('tltll|iltlr lakcs itlto accoulrt crnlcnf incor:e tax Iau ailtl t]ecisiorrs takeD by tax autllorities. In inslances wherc the

- 
ricrorttietrtsol'rrrrtctialr)ilttrteisirlaccorclarrcervi{hlaN,therelclantfitrountsaredisclosedascortillgeltliabilities.

l,.l I (':rrlt;rrrrl r.il\lr |rtUi\:tlcrrls

( ash attd crsll c(ltrj\rlcllls are crrried at cosf and itclude crsh in hanri, balarrces uith banks irr current ancl deposit

sltorl-terlr rLrlnrr g llrrarrces

6.1 I 'l'railc lrrrl 0tlrcr lrrrlblcs

llrrle atril otlrer i).\'al)lcs are recogrized initialll at lirir raluo plus clirectJl athibulable cost, ifarr1,. and subsequentll.
ntcasurcd al atltotlizcd cost using the elltctive itrteresl urethori llrcv are ciassilled as clrrrerrt ifpa),mert is c.lue rvithin
1\\cl\c utoltlts ol tltc tcln)ttilc date, and as tton-cur:.elt olherlisc.

r'. i I Irr 0\ i:i,,I!

scltlc ll)c ol)ligati(nl al tltc balallce shect date. Prolisiols arc rcvicuecl at each balance sheet date ard adjusicd to reflect
lhc cutrcrl hc.l estintate



'dr

{,. i .i lirrtrrrr ings

I hcsc arc t rcot dcrl 11 the proceeds receivecl. Finance cosls are accourted ibr on accrrLal basjs ar:d are disclosetl as accrued
iItercst ' n]ark-rLl) t() illc cxteltl oi'the atloultt unpaid at the reportillg dare.

6. I 5 liorro\\ ilg ((ists

lltlrror irlu c()\ts arc rccog[ized as an exltersc in the period ir \iriclr thesc are ircrulctl except to tlie extcnt ofborrowing
costs that rltc tlirccth alltibutable to the acqttisition. colrstructiol or productiou oi'a qualifuilg asset. Strch Sorrorving
!L)sts. it ail\. ar c crDilirlizcd as pail of the cost of the relcyalt assel

0. i l' 11q..r,,a rteognition

lleYctlLtc i: t.:cogtlizctl 10 lhc e\teltt tllat it is probablc that ecorroiltic berrclits lvill 11ow to the Cornpany atrd the atnount of

xn\ (lirccl ;rpcrr:e. licrcnrrc ts recogirizcd on the tollowrnt basts:

- Btiri.ctltlean(lcolnnllsstolttncorreisrecognized\lrcrbrolieriigescryicesarcre[dered
- [)ir lrlcrlrl tttcotre is tecogrttzed uhett the rrght to Lccerlc llrc dividend is cstablrs]recl.
- I 'tlrlctrrr ilitrr conuttission (ifattv) is rccoglizcd wher 1hc rqreenrenl is cxecuted. 'i iike-rrp conrr:rissrol is

rccogrizccl at tlle litlie tlle collrnittlcnt is iirllllled.
- IlclLrrl on tleposits is recognized usilg tlre e1i'cclive itrtercsl nlethod.
- Irrcottte ott lNed tertn il)vcstrueuts is rccognized using the eilcctive iltleresl nlethod
- (iairr-s llosscs)arisingorlsaleofinvestrr:cltsareircludedintheproiitaldlossaccor[ltintheperiorlin

n rr. , tl,. . ..ri,e
- linrcallrc(i caIiral llaius,/{losses) arising ll.olrr ltarking lo rrrarliet tirrarrcial assels classitied as financtal assets

ill lrir !altr. lhrouqll profit or loss are ircludcd in prolit lrrrrl loss drrrint the pcriocl in rrlrich thel arisc

- lttcottrc ,'prolit or exposurc dcposits is rccocnized rrsiIg tltc cllectiYe intcrest ratE

6. I r- Foreign (urrrtcv tt.anslctions and translation

\lurclala llscts arld liirllilities in lbrcigl currettcjcs are triurslatcd inlo fulctiolal curtenc), ilt the rales of exclralge

ol e\charlgt lltevailttlt orr the datcs ofthe trartsaclions. Forci-$r exclrarrge gails arrd losses resrrltilg florl the settlenlent of

. r'r'.rr,'i.' .,'r .., rlt/crl It irr.'urile

6. I ll Futrcfionxl in(l trresrntrtio[ currency

t)lcScnlall(rlt aill I cti(:\

6.i(, llclxlc(l t)ilrt'\' lrNnsa(ti0lts

rrc Dot lcsi lltiln Iltt kcl



l-.
a
l.

;A
oo

o(,

A
A
-t
-.I
UI

I{{

A

00

,j
t,

oo

(,
oo

A{
-I

.\
Eo-@

=3o
6\

-an- -n

ab e3

aa
:-t

9e

l!-\DU) u
99 I
uu o

i
9€
9rc

uu!u
! lJau O

9rqo C

9-J

&ei
Bfif
B E;Daa

+
-A r uJOC, qqU) O

!*
uN Ur

' 
€6 ' NJ+:e c\9{ U

PE

' \O- ' O.

o

@

6

9-'
\J! 

=

aazoG i

o

E
-

o
-

=

-a
6-"
I.J 6

{

.Jt
u)-! |lE-{

' N-U U€6C -
-U'O U

^.2;6

N4:o!!5
=:f,

6tr
6

f-
O.O €

UUrC

!a
-tJC'! !

9-,IC
C

;t
!ir!.'
<a)6"
6C U':
uu' OX

.-I

t'J i

uu :-
J:C ul

!rurr o'
NO I Ui\o6 ut

l'J6 r -Vr-6

,:

Z

".2.:

Z.

a=

f.
!O!^
A\jtx>

Y- e,rJtAq-J

5{{
(,
a\

Oi! a-T

'J 
D e')

-=

= l;

p*

5.

o

oa

a
6

U
N

i!

F
-I

N)6o(,{,
6

'-
Ep+

a.

p! tJx

{g

'a

A-^-
OOY -

o\. o\

i



Trar,l ing Ri rhl Eutitlcment Certillcate ("TREC")
l(ront l{ights

lrttpainncnl Ioss

INI-ANGII}LE ASSETS

2018 2017
----Rupees----

8.1 4.224.000 4,224,000

4.220.006 4-220.006
9,444,006 9,444,006

_____!l 20.!!!_ ____31!!!! (,

I)tttsttntrt lo lltc Stocli Exchauge (Corporatization. Dcnrutualizaticxr and Integration) Act" 2012" stock exchanges opel.atitrg
as etlill illltec linritetl conrpanies r't'ere cour"erted to public limited cotnpanies. Ou,pership rights iu excharrges *,ere
scg.-rcgatc(l liotlt thc riglrt to trade ou att exchange. As a result of'such denrutualization and corporatization. the Cor.ppaly
tcccir'etl shatcs ol'lhc relevattt exchaugc and a 'lracling I{ighrs Iintitlen)ent Ceftilicate ("TI{EC") against its ntembership
c;tt t l

.\s thc 'l I(F( is troL a cotnnronl;- tradablc itistrumcnt. the value apploved by ttte Board of Dirccturs of the pakistan Stock
l:rcliangc l-irrtitcd ('PSX") posi-nrutualization u,as used as the initial value o1'the intangible. 'lhe TREC. ri,liich has been
plcdged uitlt tlrc l'SX to nrcet Base l\linimuni Capital ("BN,lC") reclrirements. is assesse4 for inipairmc,t in accordance
n ith lclcr rrnt applxed accounting standards.

\''idc ils rrrilicc tiaicr-l Noverrbcr 10"2011 . the I']SX ril'iscrl the noti0nal Value of tlre.l-REC fiom I,KI{ 5 rnillion to pKIi 2.5
nriliitrn.,\s a rcsult" tlte ('ornpany has lcoognizccl an iurpairnrenl loss of PKR l.'724.000 during liscal 2018 (20 l7: Nil).1

2018 2017
----ILupees----

Note
l.O\(;- l l,.lt\l I\\ ITSTNIL,N-IS

In\cslnrcnts arailablc tbr salc

I.SIr Irinancial Scn iccs Limited (unquoted) - at lair
r alrrc

r\tliuslnrcnl lirr lcrlcasurcnrent to lair value

d- l

8.976.000

____li?::lll R.,?6 
'rof'

813.975 shalcs ol'l.SF. Irinancial Serviocs l-imitcd. 01'thcse. 60% (506,385 shares) s,ere hclcl in a separate Celtral

ittlclrirt thc ;:crrcrll prrblir:. l-hc rcmaining shares (40%, o1'totul. or 3i7.590 shares) \\,ere allottecl kr the Compan1,.

'[']tesc sltilrcs arc rtcither listed otr an1'exchange nor arc thr',r'activell tlrdetl. As a resglt. tair value 6as bcen estimated by
rclcrettcc ttr tltc latcst break-up or tret asset value per share ol'these shares notified by,LSE Financial Scrvices Linrited
-(l'KItl8.0lt/pct sharc.cr)nll)alcdtotrKlll8.2t)/pershareasat.lune30.20l7)"Renreasurenrcuttolhir'alueres,ltecl i*a
gain o1 i'KIl 6).,a9-171(2017: PKR Nil).

8-1i.97-5 sltat'i:s o1'I SII Financial Services I-inrited are plcclged rvith the PSX to nreet BM('requiremclts.

9.1 ' 8.976.000

6.279.n4



'ii.

Nole
2018

Rupees

I 00,000
400.000

2017
Ru pees

100.00{,)

400.00(l

73,863

I(| LONG.TER]\,I DEPOSITS

Cerrtral Depository Company I-imited
National Clearing Company of Pakistan Limited
Other sccurity deposits

1'li:\DE DEBTS

Considcred good

C'onsitlered doubt liLl

Less: Provision fbr doublf'ul debts

50.000 50.000
550.000 ss0.000

ll

I 1.2

77,123 73,863

_______JJ_, 423_ _______ll, 8!l_

I i . I l'hc Crtlll |allr lt rild s rr lie n t{ured secrrrities Nith a tfial f'air r,rlue of PKR 103.261 (201 7: pKR 329,36.1) as collateral against

I i nl tterl io i atr rtralr sis ol'hi storical bad dcbt expericnce, aqi ns ol'thc receivablc-s portfbljo- expected I uture u,rite<rffs. tltc nature
rnd tlLtalttrtrll ol'collatcral held- and an assessrnent ofspccilicallv iclentitlahle custorner accounls considercd at risk or
ttncollcclrhic

I rade elclrrs inclurle Phli 73.8(r3 reccivable t)orn relatcd par Lru"

i !.1 Nlo\clir.nl in provisir:rn against trilde debts is as uncler:

[)pcnrnl balritce las at.lLrlv I )

l'hargcci to pi ot it urtrl ltiss durin.e the t,ear

r\inoLrnls rrriltcn oli'during tlte lear
Closinu Lltlrrrce (ns al.lLllc 30)

tz J t],!;;Ii I)IiI'0SI I S. SII0It'I'-]'EIIXI PREPA}'i\I[,N1'S,\ND OI'IIEII RECEIYABI,IiS

I )iri.ilrii Rcccivable
.l ,,.i\.rl.r,.rr

i'Sli i:rposrrre Dclto:1t
( )rh.r llccci\'rblc

INCONIE TAX RIIFUNDABLE

Balance at the beginning olthe year
Adcl: CLrrrent Year Addir,ons

L.ess: Adjust:rent against provision oftaxation
l]llance nt the end of the year

SIIOIT'I' TER1VI INVESTM ENTS

Investments at lhir yalue through ;rrofit or loss
lnvestment in listed securities

(]ASI I,{ND BANI( I}A I-ANCES

Cash in hand

Cash at bank
C--Lrrrent accounts
Srvings accounts

I 1.0

22 I ,5'13
tt ilr

22 I ,543
14,:187

500,000
,171 ,060

1,206.t35 236,030

l3
2018

Ilupces

290,369

2017
llu pees

1.16,08i

2017

Rupees

3.454,326

8t,39r

l4

76,974 I'15.86S

367,343 291 ,95 l

(55.038) (1.582)

____12;9L _____-9;6e_

4.608.441 2.4ss 020
4,608.44t 2.4s5.02fi

2018
Rupees

1..1s6,3 86

I ,600,997l 5.l

-___*__l.0izJ!l_ ________l!l5J_11_

I5 l (-ash itr cttrrctll Iccounts includes cLrstonters'assets in the anlouilt ofI)KI{ 7.650/- (21117: l?,Zl9l hcld in designated bank



"l'dJ

ii, \li\,{I.( \Pll'\; ,\oic

in.l \uthoriz-ctl|alriral
i1){).()()0 (l{117 i00 000) ordinary shares ofpKR 100 each

I 6"2 lssrrrd. srrbscrilicrl :rnrl graid-rrp sharc c:rpital
l 7().0i)rr l{) 1 7 1 70.000) ordinan shares ol'pKR l00 each, issued tirr cash

16.-j Sharcholilrrsholrling5'Z,ornloreoftotalshareholrlin.l

Mrrhrmmad Musa

_____jqJ9q{99_ ______{, ooo,Qo

I 7.000,000 I 7,000,000

I 7,000,000 17,000,000

2018
Rupees

2018
Rupees

2017
Rupees

2017
Rupees

ti

II) OPIiIIAI'INGREYENTJE

. Brokerage iircorne

Dividcnd incorre

I 
(). I llrolierlgr inconrr bv scgment

Prolltictlv relrLcil piu-tv trades

Iictril crstoircrs

Institutionlri cLtst0lnet.s

l1r ()'MI..lllN(l()Illj

SLnriirr I rnisccllanr.roLrs incoine

.I'II,AI)E 
AND O'I[IEII PAYABLES

Trade creditors
\uet t,,'tJ crpcrrscs
Audrtor's remuneration payable

Other payables

l7.l This includesPKRNil (2017: PKRNiI)dueto relatedparties.

PROVISION FOIt TAXATION

Baiance at the begiuning ollhe year
Add: Current Year Provision

I-ess: Adjustlnent against advarce tax
Br li nce at the end of the vca r

- /.f JJ

___125212_ 447.t8e

5 5-03 8 1,582
I 78 55,038

-55.2 16 56,620

(55,038) (t.582)
t78 55.0i8

2018 20t7
Ilupees Ilupees

- 36-r
-lll.J57 JJ(,'17
{, r;- ___________ll,;;

- 863

Nole

17.l

201 8

llullces

I li lt1
r 5O Oar( )

2017
Rupees

I ftg 855

250.000

r

- 863

I9.1

Number nf Shares Percentage
201 8 2011 2018 2017

I 69.9i() I 69.950 99.97 99.97



a1 ADNI INISTRT\TIVE BXPENSES

Salaries, rvages and benefits
Directors Remuneration
tlli I ilies
Travelling and conveyance
Postaqe and courier
Pr.rnti ng arld stationery

Enterlainlnent
lrnpainneut Loss
Fee and subscription
l rading charges
Web and sofir.l,are e\pcrses
Repair and maintenance
Renl. rates and taxcs
I-egal and prof'essional charges
Auclitor's renruneration
Misccl leneous Expenses
Depr ccialion

21.1. Auditor's remuneration
StatLllory audit

Certillcations and other charges

FINANCIAL CHARGES

Bank and other charges

20t 8

llupees

995,370
I 07,500
87.536
4,050
3.630

20,407

15,458

1,724.000
I 39,3 85

I 70,284
I Sr )Q)

1 9,540
279-480

2s0,000
9,308

2017
Rupees

298,000

67,986
5,Oci0

2"124
4,670

5,019

I O) O{l
109,647

107,667

300
90,400

1 50,000
250.0008.2

9t,512 93,801

_-_____JMJ 52_ __________JN_e._

250.000250,000

201 8

Rupees
2017

Rupees
2.1 1AX.{TION

Prolrsion nrade during the year tbr:

- cLlrrent

- pr ior Year

l0

(.1.I i2,354)
I 70,00t)

(3I9,071 )

I 70,000

(z.r.le) (1.88)

iro1;lli 1"1a an ilul)lrcl on clltings pcr share rvhcn crercised

r' lil.\ll \l:tt.\'IIO\ OIr ( llllrlr lixUCtiTt\rlJ. DttlEC'l'OI{S ANI) ti\ECtrt't\'tjts

,r\!Li i \ cs olihc ( rIn|rnr lts l)cr the tcrnts oftlrcir ernplovrnent are as lirllo\,s

Chiel'Executive

t--ltlr---tr:l
48,993 55.038

,I i, I.,,\11\I\(;S PTiIt SII,\RIi

tlr- l,, r iori. as lirllori s

lrol l ( loss) ali.r 1ir\lrlii]lt. altributable to ordinarl shareholders

\\'ti..htcd aleragr nuntlter ofordinarv shares in issuc durins tlre vear

I lirlrrls ller sltltc

i:



::i} F-INANCIAL INSTIIT]NIENTS BY CATEG0RY

ASSIiI'S
\{)n-lju t'rcnl asscls
Long terur investnrents
l. orrs 1s1 11, dept,sits

(lurrcnt assets

Trarlc debts - net
Dcposits and other reccivables
Irrcurrre tax lejiurrlahlc
Shorl tsrm investlliel}ts
Cash and bank balances

LIAITILITIES
(lurrcnt liahilities
Tradc aud other payables

Non-current liabilitios
[.ong-terrn loan

ASSIITS
Non-current asscts
I.0irg term investments
l,-ong term deposits

tlurrent assets

Traclc debts - net

Deposits and other receivables
Iuconre tax refiindable
Short terrn investntents
Cash and bank balances

LIABILITIES
(lurrent liabilitics
-li'aclc 

and other payables

Non-current Iiabilities
Long-1errl loan

550.000

tl tal

1.206. r35

3 12.305

3.05 7.3 83

,sso.o0o

73.ti(r3

23 6.030

290.369

3.53-s.7 t7

15.255"1 ,14

8,976,000

4,608.141

2.455.020

195.2 l2

19,57 1.208

447. I 89

t1.569"942

15,255,174
550,000

4,685,864
1,206,135

312,305

3,0s7,383

395,212

19,571,208

9,976,000
550,000

73,963
236,030
290,369

2,455,020
3,535,717

447,199

14,569,942

2018
Loans and
receivables

Available for
sale

At fair value through
profit and loss

At amortized
cost

Total

Rupees

2017
Loans and
receivables

Available for
sale

At fair value through
profit and loss

At amortized
cost

Total

Rupees



-ri t. l\.\NCL\t. tilsti \t.\N,\GE\iliNT

.1 l.I Ilisli rrtrnrfcnrt'nt li.anrenorli

;rli cltplovccs unilcrstlnci therr roles and oblications

'i 
lrc ( oirPatli': iietii itics are erposed to a variL-tv ol'firrancral rislist rnarkct risk, crcciit risk and iiquidrty risl<. The Companl, has

e:ilbljshcd a(lc(llratc procedLrres to manaqc cach ofthcse risks as cxDlaincd beiou,.

.] I.2 \llrlcl risli

.., rur itics and ()l \rl)lnecs in ltquiditv jn the nrarkel

:rlrrrlicl t isli contltt iscs ol thr cc t\lles of risk: currencv risk. intcrcst ratc risk ancl otlter price risk.

Jl.2.l ('urrtntv risli
C'Lttlcilc! risk rnajnlv ariscs \\'ltere rcceivables arrd payables erist due to transactions \!ith lbreigrl undertakilgs. The
L'ontlt.rnr is not cxposecl to nrajor firrcign erchliitue r isk rn thts respcct.

3 I.2.2 I lrttrrrt ratr risk
Yicld risk rs lhc risl< oldcclirte in earnings dLrc to adverse nrovemcl.tts ofthe f,ield cLrrvc. lnterest rate risk is t6e risk
that the \ alLlc oflhe finallcial iltstrulneltts r'l'ill llLrctr-rate due to changes in markct interest rates. Sensitivity to intercst
/ tlrarh-tllr ratc risk arises tiou uisuatches or uaps in thc aulounts of intercst / nrark-up based assets and liabilitics
lllxl lll:lttrre or rcprice in a givett pcriod. 1-he C'ornprny n]anages this risk by malclring the maturity / repricing of
llnlneiltl :tssets and liahilities lhrouclt annronriate nolicrcs

JI.2.2 l)r'irr rislr
I't icLl risli is lhc risk that tlrc firir value ol ll:rancial ;nstrllncnts rvill fluctuate as a result ofcharrgcs in markct prices.
it l'tclllcl :ltclr clrangcs are duc to fhcto.s specil'ic to indrvidual tlnancial instrumellts (including tirctors specilic to
ts:Ltcls rll sucll illstrutncnts) or dLle to tttacrocconomic or other lirctor aitecting srmilar linanciai instrumcnis beirrg
lftidcd lt] the rnarket

.l 
lle ( oillpartv is erposed to price tisk in rcsllect ol- investnlcrlts carried at Iair value (g,hcther as avsrlable-fbr-sirle

itt!cslnlctl1s or as illstrllmcnts at iair value throur:h protit or loss). Such price risk comprises bolh thc risk lhat price
ol'itldrvidtral ecluity investrncttts u'ill lluctLrate and the risk that thcrc rvill bc arr index-*ide tno\,elne1t in prices
\lcltsutcs ialicn bl the Conrpany to ilortitor. nrLrrrge rnd rrrrtrg,rre priue risk include daill,ilout1()nng of moyetncnts
in slocli irlclcres (such as the KSE 100 inder) as u,ell as olthe curclalion bctrveen the Conrpapy's inyestrnent
,-,.-.rl)-ii,,,.,:rL ^r^^1. i,..1,_.,^,.

.l l.J (lrutlit lisli

t,) !lclclollrncnts irlllctiitg a particular industr)'

i'iedit risli ol tllc C'orlrpattvarises fioin deposits rvith banhs and lrnarrcial instrtutions, trade debts. loansandadyarrces.

rrliililrlLltll is r lltcorelicrl tirnnrrlation as thc Cornpanl'ticcluencl,ltolds collateral against potential crcdit losscs.

\leasurcs ttrkcit il,rranagerrclt to llanage and mitigate credit risli include:

i.\|crt ol entcrils into llnarrc:ial contracts),
- ,\ssiglr.r.rt.l trriling Iirrrits to clicnts in accordarce with lhcir lrct \\ortlt.
( ollection,'nrainlcnancc ol'sutllcient and proper nrargins tioll clicnts:
Ilritial irnd tltlqoitlg clicttt dLrc diligcnce proccdures. rvhcre clients'linarcial posrtion" past erperience and other f-actors are

c()ltst(lercd:

- ('ollcctr0n ilild rnair'rirrance ol'coilateral if. as and u,hen drcnrerl nocessary and zrppropriate,
- I)irersil'icntion ol clicnt and invcstlnents portlirlios. ancl
- i:ltsasctllcrtt n ith ercditrt,orth)'/ high credit rating llarties sLlch as banlis. clearins irouses and stock exchanges.

r l.jit krsscs ulicr crrtsiLlcr inq the age olreceivables- naturc / qurrntrrm olcollateral ancl debk;r-specif.ic tactors (such as
i rLrJrt\\otlhltcss artrl rcltatmcnt capacity)

rr)Llnl erl).irt_\ ct etl i ts orth i ncss. is as specit)ed belou,:



-:1._

i-orrg-term investments
Sh0rt-tenn iltvestrnents
-frade 

debts (eross)
('ash at bank

l:irrancirl littrilifirs
Lolq lerrn finarrcins

i olrl

I'irrrncial liabili(its
I on! tarll l'inancinq

I ttrl

i.irlrrrirrg li\' \lcirsurrrncnt as at June 30, 20lB

I r)r]g-lct nl in\ csttnclrl - i[ ailable-1irr-sale
\irotl-lernl in\cstrnrltt - ilvailable-tbr-sale
.\i lril viiluc thtoLreh 1trofit and loss

Itrcurring Ii\' \lc;rsurcrrreltt as at.lune J0. 2017

i oris-tcntl in\(.stlnor1 - available-lbr-sale
'l l,,ri i-tcrnr tlr\ e\tnr{,'irt - at ai lablc-1br-sale
ll liiit ralrre tlrrorrllt ltrolit and loss

2018 2,017
1 5,255. I 7,1 8.976.000

2.45s.020

73,863
3,057,383 3,535.717

22.998.421 15.040.(100

.1 t.J Liquitlilv ltislr

rrllcll neccssalr hort'tlu'itrgs. \\iith a vie\\'to llaintaining an appropriatc nrrx betseen vitnous sources oltinancing.

4.608.44l
1'7.423

As atJune 30,2018
Carrying amounl Within onb yeal More than one year

;\s rt,lunc 30,2017
(iarrrirrg anrount \\'ithin one vrar I,lore than one

rL rcsult crpecrs to hc eblc to tirltlil its obJigattons as they come rlite.

,' \l,t't',\t. tUsti \t,\\,\GE1\iliNT

i lle C ollllliitlr': obiccItvc itt tnanaging capital is to cr)sure tirat thc ('ontpartv rs ab]e to corrtinue as a going concglt so that it carr

i')rcclucetllceostrll'cltllilal Asrvell,theColnpanyhastocornplr'rrithcapital recluirernentsasspcciliedundertheSecurities

iLrlintr-)

i \II{ \"\LI I, 0I.' I;I\.\\CIr\L.\SSEl'S AND I-IATJII,ITII,]S

r.Lltrllelrclll to mntcrirllv curtail the scale oftts opcratirtlrs or trt undertakc a transaction olt adycrse ternrs

; , ,,1 l)-ll,\.,. rL,, r.,l.l-

J3

Lscl I

:1.608,r1.1 I

Lo'rl I

2.1i5.020

Lrvcl I I

Level II

Levcl III Total

I 5.255, I 7.1 I s,255, r 7+
,1,60n,,1J 1

Ltl'el III Total

8,976.000 8,976,00{}
2,;155,020

irr thc tbir ralLtc llicrnrcltv irt the preccding table, inpuls ancl valuation technitlr:es a.e as tilllo\\,s:

- J clel I : QLrorcd rlar lict price (unad1usted) in an active market
- Lc'r'cl 2: ValLration icchrriques based on observable inputs
- Lc|cl -lr Valulttioll techniqLLcs using signil'rcant unobservable inpLrts. 'l-his catc,riory includes all instrunrents
r hc.e lhc 

'alLrrtio. 
tcclt,ir[rc includes inputs not basecl on obsc^ altle, data.

l lrcr,' \\,pr. n,, rrrncli.r< ;,11/r 
^r ^,,1 ^+'l 

c\4,1 I rrc,r(,,raiilr,1i.
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37

Jfl

37.1

i()

ItI),,\1 t,.t) I,.\ Rl'\. 't R.\NSACI'tONS

'['he |clated pilrtics of the Contpany comprise ol shareholders/ clirecbrs, key rnanagement personnel. entities
rtillt ctttllttttltl shareholding. entitics over rihich the clirectots irre able to exercise influe.ce and entities unrler
colllllloll ilirectorship. Transactiolts rvith rclatecl partics and the balances outstanding at 1.ear end are clisclosed
in 1hc rcsltcctir c notes to the llnancial staternellts.

t_\ t..\'t s ,\I t'I:t{ t{EpoRTINC pta,RIOt)

No cvctlls occttrrcd afler the reporting period that *ould recluire adjustment or clisr:losure in tl-re flnancial
slalcnrcDts.

N tiII Ill:lt Ol; llllPLOYEIiS

Ttrlal tttrttthcrol'cttrlrloleesatthecndoflcarri,as2(2011:2).Averagenumberofemplciyeesrvas l(2017:l)

ITI,]-(' I-, \SSI I:I ( ],\TION AN D Ii,E.AI{IT.{NG !,I I EN I'S

Corresll,rtttlitti: ligtrrcs have bcen recJassiliecl aud rc-urranged $,hcrer,er necessarv to reflect more appropriate
llreseltllilioit ol'cvellts aud trausactiotts lbr the purpose ofoonrparison. ancl ip orcler to eusure cornpliance r.r,ith
rlisclosure li:c;uilcrncnts in the 5th Schedule kt the Ciontpanies Act. 2017.

c,\l,t t .\t.,\I)l:QtrACY

Totnl .1t.sct.s

!.4rs :'ll ru I l.ir rh iI i/ ies

Lc.:.s. llt,t tltttrtit)n Ile.terves (crea/ed upon revrltrcttion tt /ited ussc/s)

(iapittl .\dcquac1, Levcl

3 7.1

2018
Rupees

19,966,598

@-
value as at June 30, 2018 ofthe

1$

40. I

\\'hilc clcterrnining the value olthe total assets oi'the Con4ran5,. the rrotional
f Rt:C he ld irr lhe Conrpany has been oonsidercd.

(;l'-\ Irlt.\1.

Anrorrnts hayc bccn rounded oll'to the nearest lupec" Lrulcss othcr.rvise statecl.

.\u] Itotilz.\'l IO\

T'hcsclrnrrrrcirrl statelttcrttswercauthorizedlirrissrrcon October02.20l8bl,thelloardofDirectorsolthe
Conrpitrr-r.

-k"*
Director

36,5 18,615

ffi,4r2-,ffi,r" d


